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About AFCM Training & Development Unit
AFCM Training & Development Unit is the leading training entity 
in the capital market industry in the region.
We offer awareness-based training programs, that upscale 
your teams’ and senior management’s performance through 
virtual, onsite and self-paced learning sessions. In this era of 
massive transformation, we succeeded in integrating Learning 
Development into the working environments of the capital and 
financial markets across the Arab region.
One of our core values is providing the best financial education, by 
partnering with top-notch international learning providers and 
consultants to cater to our members’, affiliates’ and the public’s 
ever-growing needs. Another key area we focus on is raising 
awareness about the new practices, developments, opportunities 
and challenges affecting the landscape of the financial world by 
hosting and managing virtual and onsite webinars, events and 
awareness campaigns.
We aim at helping our clients incorporate and profit from 
the changes and innovations that are shaping the future of 
the Financial Services Industry by providing vibrant learning 
experiences.

Investment

Trainer Profile

Syllabus

Date: Wednesday, February 14, 2024

Time: 09:00 a.m. till 02:00 p.m. - Beirut time

Platform: Online via zoom

1.	� Market Makers’ key roles in contemporary capital markets
▶	 Essential function in building & maintaining market 

confidence.
	 –	 Liquidity provision
	 –	 Transparency of pricing
	 –	 Providing market depth

▶	 Where Market Makers fit within capital markets ecologies

2.	� Market Making across key spot & derivative markets
▶	 Primary & secondary market roles

	 –	 Equity market IPO
	 –	 Bond issuance

▶	 Exchange traded vs OTC markets
▶	 Lit vs Dark Pools
▶	 Securities markets

	 –	 Listed Equity
	 –	 Bonds
	 –	 Sukuk

▶	 Other markets & products
	 –	 Mutual Funds & ETF
	 –	 REITs
	 –	 Crypto

▶	 Derivatives
	 –	 Exchange traded
	 –	 OTC

3.	 Market Makers’ quotation determinants
▶	 Price vs volume traded
▶	 Expected market conditions: risk of fall in inventory prices
▶	 Cost of funding positions
▶	 Competition among Market Maker firms
▶	 What happens in a “fast market”?

4.	 Market Makers’ regulation & operational requirements
▶	 Legislation: licencing of Market Makers
▶	 Market Makers’ regulatory framework
▶	 Operational requirements

	 –	 Personnel
	 »	 Ability to quickly assimilate market information
	 »	 Rapid decision-making
	 –	 Systems
	 »	 Pricing inputs
	 •	 Technical
	 •	 Fundamental
	 –	 Other risk data
	 »	 Market behaviours
	 »	 Economic conditions

Duncan Hughes has 25 years’ experience 
in financial markets, gained in senior 
positions at leading financial institutions 
including Rothschild and Threadneedle 
Asset Management. His experience spans 
all major asset classes including fixed 
income, equity and property investment, 
and his responsibilities have included 
investment strategy formulation, portfolio 
construction, treasury management, risk 
analysis and the use of derivatives for 
position taking and risk management. 
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